United States: Selected Economic Indicators
Projections
2022 2023 2024 2025 2026 2027 2028 2029
Real GDP (annual growth) 1% 25 286 19 20 231 21 23
Real GDP (g4/q4) g7 53 20 18 23 21 21 21
OQutput gap (% of potential GDP) 04 06 06 02 -02 -0.2 -0.2 -0.1

Unemployment rate (q4 average) 3.6 37 42 43 43 42 40 39

Current account balance (% of
GDP)

-3.8 -3.0 -29 -28 -25 -22 -19 -16
Federal funds rate (end of period) 44 54 51 41 31 29 29 29

Ten-year government bond rate 58 44 41 35 33 32 32 352

(g4 avg.)
PCE inflation (q4/q4) 58 2B 24 18 19 19 19 19
Core PCE inflation (g4/q4) hl 32 25 1 28 20 20 20

Federal government fiscal balance

(% of GDP) -2:4: -85 -G8 -66 -681 -34 -56: =53

Federal government debt held by

8 97.3 99, 1104.7 106.3 108.1 109.
the public (% of GDP) 95.8 97.3 99.2 102.1 104.7 106.3 108.1 109.5

General government fiscal balance

(% of GDP) -41 -76 -78 -76 -72 -67 -6.7 -6.5

General government gross debt (%

of GDP) 119.8 120.7 123.2 126.7 129.6 131.8 134.0 135.9

Sources: BEA; BLS; Haver Analytics; and IMF staff estimates.



