Kosovo: Selected Economic Indicators, 2019-24
(Percent, unless otherwise indicated)
2019 2020 2021 2022 2023 2024

Prel. Pro;j.

Real GDPgrowth4.8 -53 10.7 43 33 38

Contribution to
growth

(percentage
points of GDP)

Consumption 58 25 77 40 40 44

Private a6 20 65 39 357 35
Public 3¢ 0 32 Bhns 8o
Investment -01 23 36 26 09 11
Net Exports -03 -53 -02 29 -16 -16
Exports 22 -86 Y70 67 25 290
Imports -25 33 -172 -37 -41 -36

Real growth rate
(percent)

Consumption 6.2 24 76 30 41 44

Private 56 25 73 46 43 40
Public 1091 21 90 02 25 71D
Investment 29 76 130 32 31 39
Exports 76 -291768 189 6.3 48
Imports 45 -6.0 314 54 6.2 54
Official

| t
i el T T
(percent of
workforce)
Price changes
P, ‘
i 27 02 33 116 49 29
average

GDP deflator 10 14 61 72 50 28

General
government

budget (percent
of GDP)

Revenues and
grants

27.0 256 278 281 296 28.8

Expenditures 299 335 29.0 28.8 299 304

Of which: Wages
and salaries

Subsidies and

89 128 106 120 112 110
transfers

Capital

: /8 b6 53 48 58 60
expenditure

Overall Balance

(Fiscal rule) 1/ -08 -65 -09 -05 -01 -12

Overall balance -29 -78 -12 -0.7 -0.2 -16

Stock of freely
available
government bank e
balances

24 38 39 28 33

Total public debt

5/ 17.7 225 216 201 1/5 188

Balance of

Payments
(percent of GDP)

Current account
balance, incl. -57 -70 -8.7 -103-7.7 -76
official transfers

Ofwhfch.‘Offlf:lals.‘q A g EmE R BY
transfers 3/

Of which:
Remittance 121 145 144 137 139 135
inflows
Financial

-2.5 -85 -46 -74 -44 -51
account

Of which: Direct
investment, net

-2/ -42 -40 -68 -65 -54

Portfolio
investment, net

Other

i -18 -35 -62 -29 -21 -20
Investment, net

Reservechange 135 0.7 21 08 -05 14

Err.or.sand 35 -16 34 24 26 18
Omissions

Savings-
investment
balances
(percent of GDP)

National savings 28.9 264 272 249 265 256
Public savings 44 -28 39 38 4.7 45
Private savings 245 293 233 211 218 213
Investment 546 334 36.0 352 34.2 33.2
Public investment/6 56 53 48 58 6.0

.Prwate 270 278 306 305 284 272
Investment

Current account,
including. official -5.7 -70 -8/ -103-/7 -/6
transfers

Financial Sector

Non-performing
loans (percentof 1.9 25 21 19
total loans)

Bank credit to the
private sector 100 71 156 160 128 8.0
(percent change)

Deposits of the
private sector 155 109 124 127 1135 76
(percent change)

Regulatory
capital to risk 159 165 161 155
weighted assets

Memorandum
items:

Foreign
Reserves (millions
1,141 1,149 1,293 1,370 1,449 1,567
of euros, IMF

Definition)

Foreign
Reserves (% of 126 120 107 96 92 92
ARA metric)

GDP (millions of
euros;
projections in
2023 budget)

7,056 6,772 7,958 8,956 9,843 10,605

GDP per capita

3,9593,7664,4995,026 5,451 5,814
(euros)

Real GDP growth

) 56 -6.2 126 42 3.3 3.7
per capita

Output gap (% of

: -6.2 -05 -05 -0.7 -0.
GDP) 12 =62 -05 -05 -0 0.5

Population

i i8 18 18 18 18 18
(million)

Sources: Kosovo authorities;
and IMF staff estimates and
projections.

1/ The “fiscal rule” caps the overall fiscal deficit at

2 percent of GDP, excluding investment financed with
privatization receipts and donor financing contracted
after 2015, as well as PAK-related current expenditure;
the IMF calculates expenditures from carried-forward
own-source revenue (OSR) as the difference in the
municipal OSR stock.

2/ It does not include contingent debt of former
Yugoslavia. Beginning in 2020, it includes Euro 120
million of debt with KPST.

3/ Total foreign assistance excluding capital transfers.



