Macao SAR: Selected Economic and Financial Indicators, 2021-29
2021 2022 2023 2024 2025 2026 2027 2028 2029
Est. Projections
(Annual percentage change, unless otherwise specified)
National accounts
Real GDP 235 -214 805 139 96 44 3.0 3.0 5.0

Total domestic

demand
Consumption 8T -25 B4 4.4 3.4 34 33 3.3 3.3
Investment 0.9 -19.4 141 48 52 57 5.2 e 5.5

Net exports 1/ 180 154 732 N1 75 24 11 1.0 1.0
Exports 835 -253 929 144 94 41 26 2.6 2.6
Imports 5.7 -99 80 42 25 32 31 ;% | 3.1

Gross fixed capital
formation (In e 2REB Bh Eh5 1INY 20 122 125 V7
percent of GDP)

National savings (In

/. : 4.3 45, 7.0 46. 0 440 43
bercent of GDP) 370 218 543 453 470 462 45.0 0 432

Prices and
employment

Headline inflation
(Average)

Unemployment
rate (Annual 2.9 ¥ ) 27 20 19 18 17 $.7 1.7
average)

(In percent of GDP, unless otherwise specified)
Fiscal accounts

General

government -129 -37.7 -04 20 120 125 152 432 132
balance

Budgetary Central

Government -145 -320 -0.7 0.1 90 95 108 10.8 10.8
Balance

Revenue 204 185 222 233 299 295 302 302 30.2
Expenditure 349 504 230 232 208 200 194 194 194

Extra-budgetary

-01 -01 04 0.8 1.6 11 0.6 0.6 0.6
funds balance

Social security
funds balance

1.6 -56 01 1.0 1.4 1.6 1.8 1.8 1.8
Total public debt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fiscal Reserve 3/ 2594 282.8 1499 ..

Balance of
payments 4/

Current account 8.7 11.4 M2 325 548 5539 525 315 M2

Goods -533.3 =396 -£33 -2430 -210 -200 -2072 -200 -19.8
Services 4/4 565 ©068.6 /710 /18 /15 J0b 699 6951
Income -20 M =132 -1505 -160) -1/0 -1/9 -18.6 -19.1

Financial account -139 -31 5.0 103 1235 141 1435 145 149
Reserve Asset 4.4 -41 252

Gross external

debst 6149 698./ 3839 358.5 3415 341.6 345.3 330.2 314.3

Memorandum
items:

Nominal GDP (In
millions of U.S. 30,96924,46447,06154,67761,77766,17169,82773,65077,625
dollars)

Per capita GDP
(In thousands of 45 36 69 79 88 93 97 101 106
U.S. dollars)

Sources: CEIC; Haver Analytics; IMF, International Financial Statistics; national
authorities; and IMF staff estimates.

1/ Contribution to annual growth in percentage points.
2/ Projections start in 2023.

3/ Fiscal reserve fund was established on January 1, 2012 with a transfer from
foreign exchange reserves.

4/ Projections start in 2023.

[1] Under Article IV of the IMF's Articles of Agreement, the IMF holds bilateral
discussions with members, usually every year. At the request or with the consent
of the member, IMF staff may hold separate discussions with respect to territories
or constituent parts of a member. These Article |V consultation discussions form a
part of the member's Article IV consultation. In such cases, a staff team visits the
territory or constituent part, collects economic and financial information, and
discusses with officials the territory’s or constituent part’'s economic developments
and policies. On return to headquarters, the staff prepares a report, which forms
the basis for discussion by the Executive Board, which in turn constitutes an
integral part of the member’s AlV consultation for the relevant cycle.”

[2] The Executive Board takes decisions under its lapse-of-time procedure when
the Board agrees that a proposal can be considered without convening formal
discussions.
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