United States: Selected Economic Indicators
Projections
2022 2023 2024 2025 2026 2027 2028 2029
Real GDP {annual growth) 19 25 2 19 2.0 21 21 21
Real GDP (g4/q4) 0.7 31 2.0 18 21 21 23 21

Qutput gap (% of potential

GDP) 0.4 0.6 0.6 il el R U L e

Unemployment rate (g4

36 5.7 42 43 42 41 4.0 39
average)

Current account balance (% of

GDP) -38 30 -29 28 -25 -22 -19 -16

Federal funds rate (end of

: 4.4 54 5:1 41 31 29 25 29
period)

Ten-year government bond

38 44 41 55 3.2 52 32 32
rate (g4 avg.)

PCE inflation (q4/q4) 2.9 2.8 2.4 18 19 1.9 19 19

Core PCE inflation (g4/q4) 2.1 52 a5 1.9 2.0 2.0 2.0 20

Federal government fiscal

balance (% of GDP) -04 -63 -68 66 -61 54 -506 -53

Federal government debt held

by the public (% of GDP) 958 973 092 1021 1047 1063 1081 1095

General government fiscal

balance (% of GDP) -41 -76 -78 -76 -72 -67 -67 -65

General government gross

debt (% of GDP) 119.8 1207 1232 1267 1296 1318 1340 1359

Sources: BEA; BLS; Haver Analytics; and IMF staff estimates.

1 Under Article IV of the IMF's Articles of Agreement, the IMF holds bilateral
discussions with members, usually every year. A staff team visits the country,
collects economic and financial information, and discusses with officials the
country's economic developments and policies. On return to headquarters, the
staff prepares a report, which forms the basis for discussion by the Executive
Board.

[2] At the conclusion of the discussion, the Managing Director, as Chairman of the
Board, summarizes the views of Executive Directors, and this summary is
transmitted to the country's authorities. An explanation of any qualifiers used in
summings up can be found here:
http://www.IMF.org/external/np/sec/misc/qualifiers.htm.
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